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Welcome to the Quantum
Quarterly Review.

Here we cover the biggest
commercial news in the

Quantum Computing industry
over the last 3 months.

THE QUANTUM QUARTERLY



We expected a quiet Q3 -- the summer months tend to be slower in terms of deals and research
announcements. And it was a quiet quarter. However, with the economic gyrations, many expected
not just a quiet quarter, but a chaotic quarter.

Thankfully, that didn't seem to be the case. The quantum technology industry, anecdotally, has
persevered better than other industries and fields, making continual progress.

We have reviewed major advances in error-correction from Quantinuum, which was also the subject
of a blockbuster analyst report that pegged the future valuation of that company at $30+ billion. 
Speaking of research, institutions and organizations have announced major advances.

We'll look at the quarter's highlights next.

Q3 2022 IN BRIEF

Click this icon throughout this pres to see the full stories behind the brief

https://thequantumdaily.com/2020/06/17/ionq-secures-new-funding-raising-total-to-84-million-adds-advisory-board-members/
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THE BIG
NEWS



Quantum Computing pioneer D-Wave Quantum
spent its first day as a publicly traded company.  
The company entered into an agreement with
Lincoln Park Capital Fund to purchase options for
up to $150 million of D-Wave Quantum common
shares at irregular intervals over the next three
years.

D-WAVE BEGINS TRADING,
SECURES $150 MILLION IN

LONG-TERM FUNDING

https://thequantuminsider.com/2022/08/09/d-wave-quantum-up-in-trading-secures-150-million-in-long-term-funding/
https://www.theglobeandmail.com/business/article-toronto-startup-xanadu-quantum-tech-financing/


QUANTONATION VENTURES  
CLOSES €91 MILLION

QUANTUM TECH FUND

Quantonation Ventures announces the final closing
of its first fund dedicated to Quantum Technologies
at €91 million, exceeding its initial target of €50
million. The comapmy said that within three years it
has helped launch the most promising Quantum
Tech companies in the world and establish itself as
the largest investor in the field. It has invested in
spin-outs from the most recognized universities all
over the world, including MIT, Ecole Polytechnique,
Ecole Normale Supérieure, l’Institut d’Optique,
Oxford University, Waterloo University and
University of Sherbrooke.

https://thequantuminsider.com/2022/07/11/quantonation-ventures-announces-the-final-closing-of-its-e91-million-quantum-technologies-fund/
https://app.thequantuminsider.com/company/415/profile
https://app.thequantuminsider.com/company/415/profile


EeroQ, a quantum computer (QC) chip design
company, announced its first round of institutional
funding after five years of R&D, a $7.25 million seed
round led by multi-stage investment firm B Capital’s
Ascent Fund, with participation from V Capital,
Calibrate Ventures, Alumni Ventures, Unbound
Ventures, and Red Cedar Ventures, according to a
company statement.

According to the company, EeroQ’s qubit design
allows for our large-scale computers to be the size of
a thumbnail as opposed to competitors which are the
size of datacenters at full scale. 

EEROQ ANNOUNCES
$7.25 MILLION SEED

ROUND FOR ITS HELIUM
QUANTUM CHIP DESIGN

https://thequantuminsider.com/2022/08/23/eeroq-announces-7-25-seed-funding-round-for-its-helium-quantum-chip-design/


Classiq, a leader in quantum computing software,
announces another expansion of its series B round to
$49 million by Canadian-Israeli VC Awz Ventures,
from an initial closing of $36M by strategic investors
—in the largest quantum software round to date.
Along with significantly growing its R&D team, which  
increase from 50 to 100 workers in 2023, the firm
also announced near-term growth in Japan and
Europe, opening local offices in the next months.

CLASSIQ EXPANDS SERIES B
TO $49 MILLION 

https://thequantuminsider.com/2022/09/20/classiq-expands-series-b-to-49m-and-announces-japan-and-europe-offices/


 CamGraPhic, a Cambridge University spin-out
developing graphene-based photonics technology,
raised £813,475 from Wealth Club clients through
the Enterprise Investment Scheme (EIS).
This takes its total amount raised to £1.26 million,
which has been raised through an equity funding
round from existing and new investors led by Frontier
IP and Wealth Club.

CAMBRIDGE UNIVERSITY
SPIN-OUT RAISES OVER

£800K IN FUNDING

https://thequantuminsider.com/2022/08/09/cambridge-university-spin-out-raises-over-800k-in-funding/
https://www.camgraphic-technology.com/


Vertical Research Partners reported that, based on
their assumptions and projections, the discounted
equity value of Quantinuum could reach circa $37
billion within a decade. Taking into account of
Honeywell’s 54% ownership, that would mean a
value of about $29 per share of Honeywell, a figure,
the analysts added, that would equal to about 15% of
Honeywell’s total equity.

ANALYSTS: QUANTINUUM’S
VALUATION COULD HIT $37

BILLION

https://thequantuminsider.com/2022/09/07/analysts-report-suggests-quantinuums-potential-valuation-could-reach-37-billion/
https://www.aegiq.com/


Denmark’s first fully functional generally applicable
quantum computer will be available in 2034 — This
is the objective of the ambitious Novo Nordisk
Foundation Quantum Computing Programme that is
being launched in collaboration with the University of
Copenhagen. Quantum computers will help in
developing new medicine and provide new insight
into climate change and the green transition that
cannot be achieved with classical computers today.

RESEARCH: NOVO NORDISK
FOUNDATION INVESTS ABOUT
$200 MILLION IN DENMARK’S

QC PROJECT

https://thequantuminsider.com/2022/09/21/novo-nordisk-foundation-invests-nearly-200-million-us-in-denmarks-quantum-computer-project/


Entanglement and superposition were thought to
occur only on the smallest particles, now
researchers in Technical University of Dresden and
Technical University of Munich report they’ve
observed these behaviors on a much larger scale —
in the thousands of atoms. The findings could have
implications in quantum sensors and quantum
computing.

RESEARCH: QUANTUM
MATERIALS: RESEARCHERS
FIND ENTANGLEMENT OF

MANY ATOMS

https://thequantuminsider.com/2022/09/05/quantum-materials-research-team-finds-entanglement-of-many-atoms/
https://www.quantinuum.com/


A team of physicists at the Max Planck Institute of
Quantum Optics in Garching has now for the very first
time demonstrated this task with photons emitted by a
single atom. Following a novel technique, the
researchers generated up to 14 entangled photons in
an optical resonator, which can be prepared into
specific quantum physical states in a targeted and very
efficient manner. The new method could facilitate the
construction of powerful and robust quantum
computers, and serve the secure transmission of data
in the future.

RESEARCH:
EFFICIENT PHOTON

ENTANGLEMENT ADVANCES
NEW QUANTUM COMPUTER

https://thequantuminsider.com/2022/08/31/max-planck-physicists-say-efficient-photon-entanglement-is-step-toward-new-quantum-computer/


RESEARCH: PHOTONIC LINK
COULD SPARK AN ALL-

SILICON QUANTUM
INTERNET, SCALABLE
QUANTUM DEVICES

Researchers at the Simon Fraser University report on
research that they say could pave the way toward an
all-silicon quantum internet and quantum computers
that can tackle real-world computational challenges.
That internet theoretically will be much more secure
and much more powerful than today’s version. In the
study, the scientists describe their observations of
silicon ‘T centre’ photon-spin qubits, an important
milestone that unlocks immediate opportunities to
construct massively scalable quantum computers and
the quantum internet that will connect them

https://thequantuminsider.com/2022/06/20/huawei-files-patent-for-quantum-chip-computer/
https://www.huaweicentral.com/huawei-p30-series-in-uk-is-receiving-may-2022-update/
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$1.6
BILLION

of new private capital flowing into
Quantum Technology companies in

2022 YTD 

Excludes unknown raises from companies
such as Synergy Quantum, Good Chemistry

and Diraq

16
New disclosed private funding rounds in

Q3 22
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FUNDRAISES IN THE QUARTER 

Notes: All fundraises shown in $m and converted at spot rate on the day of announcement *Total $m is latest round

Extracts from our intelligence platform

http://data.thequantuminsider.com/
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NEW ANALYSIS TOOLS - QCAAS / QPU

Extracts from our intelligence platform

http://data.thequantuminsider.com/
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NEW ANALYSIS TOOLS - QCAAS / QPU

Extracts from our intelligence platform

http://data.thequantuminsider.com/
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THE QUANTUM INSIDER (TQI) IS THE LEADING PROVIDER OF NEWS
AND MARKET INTELLIGENCE IN THE QUANTUM TECHNOLOGY

SECTOR



/thequantumdaily @quantumdaily thequantuminsider/thequantuminsider /TheQuantumInsider @Thequantuminsider



We would love to hear your feedback on our work.
Please don't hesitate to contact us.

GET IN TOUCH
T

H
E

 Q
U

A
N

T
U

M
 I

N
S

ID
E

R

hello@thequantuminsider.com


